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M I S S I O N  S TAT E M E N T
Through well-trained and highly motivated manpower 
and superior technology in the production of protective
 coatings and related products,
it is our mission:

To provide excellent customer service and high-level 
satisfaction to the needs of all our stakeholders…
thereby creating an environment where we continue to 
be the preferred business partner,
the outstanding corporate citizen
and the preferred employer.

Berger Paints Trinidad Limited
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N O T I C E  O F  A N N U A L  G E N E R A L  M E E T I N G
NOTICE IS HEREBY GIVEN that the fifty-first Annual Meeting of Shareholders of Berger Paints 
Trinidad Limited will be held at the registered office of the Company, 11 Concessions Road, Sea Lots, 
Port of Spain, on Tuesday 24th July, 2018 at 10:00 a.m., for the following purposes:-

1. To receive and, if thought fit, adopt the report of the Directors and the Accounts for the nine 
months ended December  31, 2017, and the report of the Auditors thereon.

2. To consider and, if thought fit, declare a nil dividend.

3. To appoint the Auditors, Ernst and Young, and authorise the Directors to fix their remuneration for 
the ensuing year.

4. To re-elect retiring directors: Mr. John Andrews, Mr. Bernard Clarke, Mr. Warren Mc Donald and 
Mrs. Omawatie Birbal.

5. To transact any other business which may be properly transacted at the meeting.

By Order of the Board,

Omawatie Birbal (Mrs.)
Secretary
11 Concessions Road,
Sea Lots,
Port-of-Spain
February 23, 2018.

N O T E S :
1. A member of the Company entitled to attend and vote at this meeting is also entitled to appoint a 

proxy to attend and vote in his stead. Such proxy need not be a member of the Company. A proxy 
form is enclosed.

2. No service contracts have been entered into between the Company and any of its Directors.
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C O M PA N Y  P R O F I L E
Berger Paints Trinidad Limited has played a major role in Trinidad’s manufacturing arena since it 
started operations in the mid 1960’s. Today it is a subsidiary of ANSA Coatings International Limited 
and a member of the ANSA McAL Group.

Berger became a household name in Trinidad from inception, and has over time established itself as 
a formidable entity. Known for its high quality products and innovation, Berger Paints Trinidad Limited 
has today become a lifestyle brand. Like changing trends in style and fashion, and trends which 
change over time and season, so it is with colour, décor and interior design.

Berger Paints Trinidad is the only manufacturer of large-scale industrial paint products in the English-
speaking Caribbean and in addition to servicing over 190 local retailers, has been serving the export 
markets of Guyana and Suriname for well over 10 years.

C O M PA N Y  DATA

11 Concessions Road,
Sea Lots,
Port-of-Spain

Auditors
Deloitte & Touche
54 Ariapita Avenue,
Woodbrook,
Port-of-Spain

Attorneys-At-Law
Fitzwilliam, Stone, Furness-Smith & Morgan  
48-50 Sackville Street,
Port-of-Spain

Omawatie Birbal

Registrar and Transfer Agent
Trinidad & Tobago Central Depository,
10th Floor, Nicholas Towers,
63-65 Independence Square,
Port-of-Spain

Bankers
Republic Bank Limited
11-17 Park Street,
Port-of-Spain

Mayaro Fire Station, painted with Berger Paints.
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B O A R D  O F  D I R E C T O R S

Mr. John Peter Andrews
Chairman

Mrs. Omawatie Birbal
Director / Secretary

Director

Mr. Bernard Mark Clarke
Director

Mr. Aneal Maharaj
Director

Mr. Andy Mahadeo
Director

Mr. Ray A. Sumairsingh
Director
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C H A I R M A N ’ S  R E V I E W
G R E E T I N G S  T O  A L L  S H A R E H O L D E R S
The Board and Management of Berger Paints Trinidad Limited is 
herewith presenting for the information of our shareholders the 
Annual Report for the year ended December 31, 2017 together 
with the Financial Statements for the nine month period  April 
1 to December 31, 2017. Comparisons are also made with the 
financial results for the twelve month period ending March 31, 
2017 
In so doing I have the pleasure once again in my capacity as your 
Chairman to submit for your consideration a brief  economic 
review of Trinidad & Tobago as well as the performance of the 
Company.

The year has been a very eventful one for Berger Paints Trinidad 
Limited as there were many changes during the course of the 
year. On July 24, 2017 it was announced that ANSA McAL 

Limited through its subisidiary ANSA Coatings International Limited acquired 100% of Lewis Berger 
Overseas Holdings Limited which owns inter alia 70% of the shareholding of Berger Paints Trinidad 
Limited. There is no discussion on the Mandatory Take Over bid which was issued in November 2017. 

The Directors, representing the Asian Paints Group, our former parent company, Messrs Tom Thomas 
and Mr. Manish Choksi tendered their resignations effective July 24, 2017 and new Directors Mr.  Ray 
A. Sumairsingh and Mr. Andy Mahadeo were appointed to fill the vacancies.  At our Annual General 
Meeting held on July 27, 2017 the following Directors Mr. Ray A. Sumairsingh, Mr. Andy Mahadeo and 
Mr. Aneal Maharaj were elected for a term of three years from the date of the annual meeting. 
The Board would like to express their gratitude to Asian Paints Limited for their support and wish the 
group all success in the future. We would also like to thank the Directors, Mr. Tom Thomas and Mr. 
Manish Choksi for their valuable contributions during their term of office.

E C O N O M I C  O V E R V I E W
The International Monetary Fund projected estimated global growth for 2017 at 3.7% and for 2018 at 
3.9% and they have described this period as the “the broadest synchronised global growth upsurge 
since 2010”. The World Bank has pegged global growth at 3.1% for 2018.  An average growth of 2.2% 
is projected for developing countries whilst 4.5% is projected for emerging markets and developing 
economies. Latin America and the Caribbean are expected to grow by 2% in 2018 with the estimate 
for 2017 standing at 0.9%.

According to the Latin America Monitor which publishes statistics for the Caribbean, the forecast 
for real GDP growth for Trinidad and Tobago is 0.6% for 2017 and 2.3% for 2018. This forecast is 
predicated on the expected performance of BPtt’s offshore Juniper natural gas project. The economy 
continues to rely on the oil and gas industry as the energy sector contributes more than 33% of this 
country’s GDP. The performance of the non-oil sectors of the economy is projected to remain weak 
for the foreseeable future and continues to be adversely affected by the overvalued fixed exchange 
rate. Availability of the US currency remains a key concern among the business community. 
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GDP growth in Guyana and Suriname is expected to be in the order of 3.5% and 0.5% respectively.

C O M PA N Y ’ S  P E R F O R M A N C E
Berger Paints Trinidad Limited changed its Financial year-end from March 31st to December 31st, 
hence our reporting for the nine month period April 1, 2017 to December 31, 2017. 

The financial result for this period was an operating loss of one million dollars. The main contributing 
factor was reduced sales volumes and whilst there was a slight improvement over the prior period it 
was not sufficient to eliminate the loss position. 
The adverse weather conditions during this period played havoc with the shipping schedule in the 
Caribbean with extended delays on incoming raw material. This also affected our supply chain and 
service to our customers during the peak period of business.

The severe shortage of the US dollar and other foreign currencies also affected ordering and receipt 
of key raw materials for the manufacture of our paints and this contributed to lower efficiencies on the 
factory floor.

Despite these adverse factors our sales team worked together to ensure a continuous supply to the 
market and they were present at the dealer stores assisting with colour choices as well as product 
knowledge. Our representatives also did walks through the communities to understand customers’ 
needs and share information. Our drive to educate the consumer on paint and its use will continue 
into this year with increased visibility at the consumer level.

O U T L O O K
We anticipate that our relationship with the ANSA McAL Group will create certain benefits. We 
look forward to the sharing of knowledge, synergies from procurement, assistance with reporting, 
improvement in our sales and marketing strategies as well as implementing best practices in the 
Human Resource and Industrial Relations functions.
 
Berger Paints Trinidad Limited through improved efficiency and increasing market share is poised 
to return to profitability as we continue to service our consumers’ needs with premium products 
engineered to our weather conditions and lifestyles.

In closing, I would like to thank my fellow Directors, our dedicated employees, and our valuable 
customers for their loyal and continuous support.  We must also express our appreciation to Asian 
Paints Limited, our former parent company for supporting us, as well as the ANSA McAL Group 
for the display of confidence in our brand, our suppliers, distributors and other stakeholders who 
enthusiastically work with us to better serve our customers.

We look forward to continuing our excellent relationships as we strive for an improved performance in 
the coming year.

Best regards,
John P. Andrews
Chairman
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M A N AG E M E N T  D I S C U S S I O N  &  A N A LYS I S
The Management of Berger Paints Trinidad Limited has worked with the Auditors, Deloitte and 
Touche, to present the Financial Statements that follow. The Management is responsible for the 
integrity and objectivity of the information contained in the Discussion. The Financial Statements 
have been approved by the Board of Directors.

Unless otherwise indicated, all amounts are expressed in Trinidad & Tobago Dollars and have been 
primarily derived from our Financial Statements.

This is prepared in accordance with International Financial Reporting Standards (IFRS) as issued by 
the International Accounting Standards Boards (IASB).

C O R P O R AT E  O V E R V I E W
ANSA Coatings International Limited (ACIL), a subsidiary of the ANSA McAL Group purchased 100% 
of the issued and outstanding shares of Lewis Berger (Overseas Holdings) Limited on July 24th, 
2017. As such ACIL became the indirect holder of 70% of the shareholding of Berger Paints Trinidad 
Limited.

On November 19, 2017 ACIL issued an offer and mandatory take over bid circular (the Offer) to the 
shareholders to  purchase all of the remaining outstanding shares of the Company which was not 
held by the ANSA McAL Group. As a result of the Offer, ACIL acquired 94% of the shareholding of 
the Company.  On February 20, 2018 ACIL issued a Notice of Compulsory Acquisition to acquire the 
remaining 6% of the shares.

Trading is suspended as a result of the notice of compulsory acquistion and the last trading share 
price was $4.25.

R I S K  M A N AG E M E N T
The major risks that affected Berger Paints Trinidad Limited:

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in the 
foreign exchange rate. Throughout the year there has been a severe shortage in foreign currencies, 
the business community has expressed their sentiments that the TT Dollar is overvalued to the US 
Dollar and would like to see the exchange rate adjusted according to the demand.  It is widely 
expected that there will be a devaluation of the TT$ to US$ of 14% in 2018.

Credit Risk
This is the potential for loss to the company arising out of non-payment by a customer. Dealers are 
withholding payments as they themselves have outstanding due from the Government, others are 
experiencing lower sales and it is becoming difficult for them to stay afloat. Steps have been taken to 
mitigate this risk by full and regular analysis of customer accounts by Management.
 

In 2017, there was an increase in natural disasters in the Caribbean especially with the passage of 
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hurricanes Irma and Maria. Raw material supply via Miami was affected due to this and there were 
delays in shipments. This risk is reduced with the integration into the ANSA McAL group. There are 
five paint plants regionally with excess capacity and which can be leveraged if any territory is affected.

Trinidad & Tobago has been in a recessionary phase for the past two years. It is predicted that 
improvements in oil and gas production will pull Trinidad & Tobago out of an extended recession 
over the ensuing quarters. However, structural headwinds to non-energy sector activity will keep 
growth weak over the medium term. In addition, the scarcity of US currency has driven input costs 
up and successive national budgets have also increased the costs of doing business especially 
through higher taxation. As a result of all these factors it is expected that weakness will persist in 
the manufacturing sector. Over the coming quarters, consumption will remain subdued due to tax 
increases, higher fuel costs and a possible exchange rate devaluation, which could all impact inflation.

F I N A N C I A L  P E R F O R M A N C E  O V E R V I E W
Berger Paints Trinidad Limited had a nine month reporting period April to December 2017, in order 
to align with the ANSA McAL Group reporting lines. These results are being compared to the twelve 
month period April 2016 to March 2017.

The company reported a Net loss after tax of $300,000 as at December 31, 2017 compared to a 
loss of $3,693,000 over the twelve month period ended March 31, 2017. The Other Comprehensive 
disclosure reflects the changes in the defined benefit pension plans in operation. The net result is a 
loss of $1,760,000 for the current nine month period and a loss of $1,466,00 for the prior period.

Revenue
Net Sales or revenue for the period ended December 31, 2017 was $ 36,141,000 compared to 
$46,090,000 over the twelve month period last year, a 21% decrease in revenue. Exports contributed 
to 7% of total sales. Whilst revenues have fallen successively over the years, the company now has the 
backing of the ANSA McAL Group and we expect that there will be greater resources dedicated to 
marketing and innovation. The Berger brand is powerful and we expect a reversal of the trend over 
the next three years.
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E X P E N S E S
Raw material prices were generally trending upwards, the shortage of US dollars on the market 
hindered the smooth ordering process and some of our major suppliers needed on time payments 
in line with the trading terms. The unavailability of US dollars also prevented us from reducing our 
finance costs as we had cash in TT dollars and was not able to convert to pay off our US dollar 
overdraft. Overall, costs were well managed or on par with the prior period in most areas. 

C U R R E N T  A S S E T S  A N D  L I A B I L I T I E S
Our current assets have increased over last year on account of higher debtors, this is usually the case 
after the peak Christmas sales. The overdraft of $8 million represents a US dollar overdraft that we 
cannot reverse despite having a cash balance of $17 million due to the unavailability of US dollars.  
The short supply of hard currency has resulted in higher import costs which has impacted profit 
margins.

The current liabilities are on par with the prior period except for payables, the increase is again as a 
result of the shortage of US dollars.

S T R AT E G I C  D I R E C T I O N  A N D  O U T L O O K
The economic conditions in 2017 was very challenging and we expect this to continue. The year 
2017 for Berger was one of major change as we joined the ANSA McAL Group. With this change in 
ownership, expectations are high that there will be a meaningful change to enhance our operations 
in the areas of Purchasing, Marketing and Innovation. This coupled with our strength in the market 
would yield positive results. We will continue to ensure that we provide quality products and excellent 
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service to our consumers and ensure that they get value for their money.

The company remains mindful of its foremost commitment to serve the needs and expectations of its 
shareholders and customers and will continue to deploy its resources in deliberate pursuit of these 
objectives.

We take this opportunity to thank the Management and staff for their dedication and loyalty which 
have served to maintain our leadership position in the Industry, and we count on their continued 
support as we confront the challenges posed by the difficult economic conditions.
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D I R E C T O R ’ S  R E P O R T: N I N E  M O N T H S  E N D E D  D E C E M B E R   3 1 ,  2 0 1 7
1. Operating Results

TT $’000
Revenues 36,141
Cost of Sales 23,873
Operating Expenses 13,307
Loss Before Tax 1,039
Net Loss After Tax 300

No dividends were paid for the year ended March 31, 2017, this was approved at the Company’s Annual General 
Meeting held on July 27, 2017. 

The Directors recommend a nil dividend for the nine months ended December  31, 2017.

Mr. John Andrews   Chairman

Mrs. Omawatie Birbal  General Manager

Mr. Bernard Clarke   Independent Director

 Independent Director

Mr. Andy Mahadeo   Sector Head - Manufacturing, ANSA McAL Limited

Mr. Aneal Maharaj   Group Finance Director, ANSA McAL Limited

Mr. Ray A. Sumairsingh  Executive Director, ANSA McAL Limited

Directors, Messrs. John Andrews, Bernard Clarke and Warren McDonald being over the age of sixty-five retire 
and offer themselves for re-election as provided in the Company’s By-laws. In accordance with the Company’s 
By-Laws, Mrs. Omawatie Birbal retires by rotation and, being eligible, offers herself for re-election.

4. Auditors

The Company’s Auditors Deloitte and Touche, Chartered Accountants, retire and have not offered themselves 
for re-election. Ernst and Young have offered themselves for election.

5. General

Your Directors wish to thank the Management and staff of the Company for their dedicated service as well as our 
valued Customers for believing in our brand. We ask you to continue to support us.

By Order of the Board
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Shareholding Total Shares Holding

Held %

Lewis Berger (O’seas Hldgs) Ltd. 3,613,011

ANSA Coatings International Ltd. 842,133 16.32

Colonial Life Ins Co. (T’dad) Ltd 305,245 5.91

Sissons Paints Limited 60,606

Robert Samuel 20,000 0.39

20,000 0.39

15,300 0.30

15,000 0.29

Riyad Khan 0.19

Kenneth Subran 0.14

Directors’ Shareholding - nil

Senior Management Shareholding - nil

D I S C L O S U R E  O F  S H A R E H O L D I N G S
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FINANCIAL STATEMENTS
NINE MONTH PERIOD ENDED

DECEMBER 31, 2017

BERGER PAINTS
TRINIDAD LIMITED









































































































Berger Paints Trinidad Limited,

Sea Lots, Port-of-Spain.

I/We_____________________________________of______________________________________
being a member/members of Berger Paints Trinidad Limited, do hereby appoint

_________________________________________________________________________________
as my/our proxy to attend and vote for me/us and on my/our behalf at the 

 and at any adjournment thereof.

Signature  _____________________________

Witness    _____________________________  Date _____________________________

votes.

Resolution 1
To adopt the accounts for the nine months ended December 31, 2017
and the reports of the Directors and Auditors thereon.

Resolution 2
To declare a nil dividend

Resolution 3
To re-elect retiring Director Mrs. Omawatie Birbal

Resolution 4
To re-elect retiring Director Mr. John Andrews

Resolution 5
To re-elect retiring Director Mr. Bernard Clarke

Resolution 6
To re-elect retiring Director Mr. Warren Albert Mc Donald

To appoint as Auditors, Ernst and Young , Chartered
Accountants, and authorise the Directors to fix their remuneration.

P R O X Y  F O R M

FOR  AGAINST
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N O T E S
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