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UNAUDITED UNAUDITED AUDITED
3 Months Ended 3 Months Ended Year Ended 

31st July 31st July 30th April 
2020 2019 2020

$ $ $

Revenue from contracts with customers 16,891,671                22,985,040                88,417,695               

Rental Expenses (4,860,257)                 (5,752,720)                 (22,638,524)             
Net Rental Income 12,031,414                17,232,320                65,779,171               

Other Income
Fair value adjustment on investment property -                           -                           (26,200,000)          
Other income -                           75,541                     281,660                 

58,856                        75,541                        (25,918,340)             
Expenses

Administrative (405,886)                     (494,095)                     (2,111,095)                
Operating (934,927)                     (456,412)                     (3,486,147)                

(1,340,813)                 (950,507)                     (5,597,242)                

Operating Profit 10,749,457                16,357,354                34,263,589               
Finance costs (4,178,449)                 (4,550,554)                 (17,742,786)             

Profit before income tax 6,571,008                   11,806,800                16,520,803               
Taxation

Current (460,156)                     (2,715,246)                 (7,561,904)                
Deferred taxation (567,422)                     (630,470)                     (2,521,878)                

(1,027,578)                 (3,345,716)                 (10,083,782)             

Profit for the period 5,543,430                   8,461,084                   6,437,021                 
Other comprehensive income -                               -                               -                             
Total comprehensive income 5,543,430                   8,461,084                   6,437,021                 

Earnings per share
   Basic earnings per share including fair value
       adjustment on investment properties 0.17$                           0.26$                           0.20$                         
   Basic earnings per share excluding fair value
       adjustment on investment properties 0.17$                           0.26$                           0.99$                         

Endeavour Holdings Limited
Statement of Comprehensive Income
(Expressed in Trinidad and Tobago Dollars)



Endeavour Holdings Limited
Statement of Changes in Equity

(Expressed in Trinidad and Tobago Dollars)

Share Maintenance Retained Total
Capital Reserves Earnings Equity

$ $ $ $
Period ended 31st July 2019

Balance At 1st May 2019 32,003,200   3,935,929     494,823,316        530,762,445   

Total comprehensive Income for the period
   Profit for the period - - 8,461,084            8,461,084       
  Transfer to maintenance reserve - 94,294          - 94,294             

Transactions with owners in their capacity as owners
  Dividends for the period - - -                        -                    

Other comprehensive income for the period - - - -

Balance At 31st July 2019 32,003,200   4,030,223     503,284,400        539,317,823   

Year ended 30th April 2020

Balance At 1st May 2019 32,003,200   3,935,929     494,823,316        530,762,445   

Total comprehensive Income for the year
   Profit for the year - - 6,437,021            6,437,021       
  Transfer to maintenance reserve - 377,178        - 377,178           

Transactions with owners in their capacity as owners
  Issue of shares 11,055,238   11,055,238     
  Dividends for the period - - (3,946,514)           (3,946,514)      

Other comprehensive income  for the period - - - -

Balance At 30th April 2020 43,058,438   4,313,107     497,313,823        544,685,368   

Period ended 31st July 2020

Balance At 1st May 2020 43,058,438   4,313,107     497,313,823        544,685,368   

Total comprehensive Income for the period
   Profit for the period - - 5,543,430            5,543,430       
  Transfer to maintenance reserve - 94,294          - 94,294             

Transactions with owners in their capacity as owners
Issue of shares -                 - - -                    

  Dividends for the period - - - -                    
Other comprehensive income for the period - - - -                    

Balance At 31st July 2020 43,058,438   4,407,401     502,857,253        550,323,092   



Endeavour Holdings Limited 
Cashflow Statement 

UNAUDITED UNAUDITED AUDITED 
3 Months Ended 3 Months Ended YEAR ENDED

31st July 31st July 30th April 
2020 2019 2020

$ $ $
Cash flows from operating activities

Profit before income tax 6,571,008                11,806,800              16,520,803              
Adjustments for:

Fair value adjustment on investment properties - - 26,200,000              
Finance costs 4,178,449                4,550,554                17,742,786              
Loss on disposal of asset - - -                            
Depreciation 39,750                      447,651                    508,925                    

Operating profit before working capital changes 10,789,207              16,805,005             60,972,514             

Increase/(decrease) in trade and other receivables (2,034,222)          (2,683,148)          1,805,139           

(Decrease)/Increase in trade and other payables 494,270              6,238,902           35,917                

Decrease in due from related party -                      9,685                  9,685                  

Increase/(decrease) in due to related party (313,642)             (122,474)             145,811              

Net cash generated from operations (1,853,594)          3,442,965           1,996,552           

Interest paid (2,592)                 (4,550,551)          (17,323,502)        

Tax paid (2,177,813)          (2,265,677)          (8,462,570)          

Net cash inflow from operating activities 6,755,208               13,431,742             37,182,994             

Cashflow from investing activities

Purchase of property, plant and equipment (278,219)             -                      (654,140)             

Cashflow from financing activities

  Proceeds from issue of shares -                      - 11,055,238              
  Repayment of borrowings -                      - (28,461,536)        

  Transfer to maintenance reserve fund 94,294                94,294 377,178              

  Dividend paid -                      -                      (3,946,514)          

Cash provided by financing activities 94,294                   94,294                   (20,975,634)           

Increase in cash and cash equivalents 6,571,283               13,526,036             15,553,220             

Cash and cash equivalents at beginning of the period 31,530,019             15,976,799             15,976,799             

Cash and cash equivalents at end of the period 38,101,302              29,502,835              31,530,019              

#REF!
#REF!

(Expressed in Trinidad and Tobago Dollars)



Endeavour Holdings Limited 

Notes to the summary financial statements for the quarter ended 31st July, 2020

The accompanying notes are an integral part of these financial statements.

1) Basis of Accounting
    These summary financial statements have been prepared by Management in accordance with 
    International Financial Reporting Standards.

2) Significant Accounting Policies
   The principal accounting policies used in the preparation of these summary financial statements 
   are consistent with those used in the preparation and disclosed in the audited financial 
   statements for the year ended 30th April, 2020. 




