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Scotiabank Announces Executive Change.
Stephen Bagnarol to become Executive Vice President, Canadian Business Banking and
Gayle Pazos to be appointed Managing Director and SVP Caribbean South and East

Port of Spain, Trinidad - Today, Scotiabank announced that Stephen Bagnarol, Managing Director
of Scotiabank Trinidad and Tobago Limited, and Senior Vice President and Head of the Caribbean
South & East will be promoted to Executive Vice President, Canadian Business Banking. The Bank
also announced that Gayle Pazos will assume the position of Managing Director of Scotiabank
Trinidad and Tobago Limited, and Senior Vice President and Head, Caribbean South & East. Both
appointments take effect on May 1, 2021.

Anya Schnoor, Executive Vice President of Scotiabank Caribbean, Central America and Uruguay
expressed gratitude to Stephen for his contributions to the Caribbean South and East. “During his
tenure, he navigated his team successfully through a period of change and transformation,
expanded the focus on diversity and inclusion, and was a relentless champion for keeping the Bank
and our customers safe. Under his leadership the Bank grew market share for many of its business
lines. We will miss Stephen’s high energy and passion, and | have no doubt he will achieve
exceptional results in Canadian Banking.”

Anya Schnoor continued “We are thrilled to welcome Gayle back to Trinidad and Tobago. Gayle
joined Scotiabank Trinidad & Tobago in 1996 and has since held progressively senior leadership
roles within the Bank. She was appointed Head of Corporate and Commercial Banking in 2011 and
successfully led her team to deepen commercial relationships and grow market share. In 2015
Gayle moved on to lead Risk Management and was promoted to the role of Vice President and
Chief Risk Officer, Caribbean South & East where she fostered a high-performance risk culture,
strengthening financial and non-financial risk oversight across the region. Eighteen (18) months
ago, as part of her development, Gayle was seconded to a position within Western Canada, leading
a large Retail Distribution team. Over this time, Gayle broadened her retail banking experience.
Gayle is a seasoned banking executive with diverse financial management experience and has a
proven track record. We are proud to have her back with us in the Caribbean and Trinidad and
Tobago.”

About Scotiabank

Scotiabank is a leading bank in the Americas. Guided by our purpose: "for every future", we help our
customers, their families and their communities achieve success through a broad range of advice, products
and services, including personal and commercial banking, wealth management and private banking, corporate
and investment banking, and capital markets. With a team of approximately 90,000 employees and assets of
approximately $1.2 trillion (as at January 31, 2021), Scotiabank trades on the Toronto Stock Exchange (TSX:
BNS) and New York Stock Exchange (NYSE: BNS). For more information, please visit
http://www.scotiabank.com and follow us on Twitter @ScotiabankViews.
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