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CHAIRMAN’S STATEMENT
The operating results of ANSA Merchant Bank Limited (“AMBL”), Trinidad and Tobago Insurance Limited 
(‘’TATIL”), TATIL Life Assurance Limited (‘’TATIL Life”), Consolidated Finance Company Limited (“CFC”), 

th, 

st

ANSA Merchant Bank produced solid earnings and grew market share, which allowed our Banking 
th

Our Barbados operation, CFC, continues to grow its corporate book of business and is delivering much 

it seeks to become a major player in the commercial banking landscape. Our Mutual Funds continue to 
perform in the top quartile of the market, and our Wealth Management business is well poised for further 
growth in Assets under Management with an expanded team of wealth professionals driving this initiative.

the recovery in market valuations of key investment asset classes, which produced investment income 

our core insurance operations in both entities are performing well and we continue to see growth in our 

th

which we operate, the Bank Group remains in a very strong position from a capital, liquidity, and balance 
sheet perspective. Our longstanding strategy continues to be to invest in and grow our market-leading 
businesses prudently to better serve and support our customers, employees and communities.  

paid on October 7th nd

.A. Norman Sabga
A. Norman Sabga 
Chairman

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
 Unaudited Unaudited Audited 
 30-Jun-21 30-Jun-20 31-Dec-20

Total Assets 8,779,313   8,096,566   7,960,735
 

Total Liabilities 6,031,791   5,534,117   5,283,165 

 

Total Shareholders’ Equity 2,747,522   2,562,449   2,677,570 

Total Liabilities & Shareholders’ Equity 8,779,313   8,096,566   7,960,735

A. Norman Sabga Gregory N. Hill
A. Norman Sabga Gregory N. Hill
Chairman Managing Director

CONSOLIDATED STATEMENT OF INCOME
  Unaudited Unaudited Unaudited Unaudited Audited
  3 months to 3 months to 6 months to 6 months to Year Ended
  30-Jun-21 30-Jun-20 30-Jun-21 30-Jun-20 31-Dec-20

Minority Interest   (67)  16  (84)  (27)  3 

Earnings Per Share - Basic    0.95   0.87   1.49   0.38   1.89 

Avg. no. of shares - Basic (‘000)   85,605   85,605   85,605   85,605   85,605

SEGMENTAL INFORMATION
 BANKING  MUTUAL FUNDS
 Unaudited Unaudited Audited Unaudited Unaudited Audited
 6 months to 6 months to Year Ended 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20 30-Jun-21 30-Jun-20 31-Dec-20

  72,513   54,243   130,789   11,156   (10,276)  (101)

 

 INSURANCE SERVICES  ELIMINATIONS
 Unaudited Unaudited Audited Unaudited Unaudited Audited
 6 months to 6 months to Year Ended 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20 30-Jun-21 30-Jun-20 31-Dec-20

  111,496   (7,170)  73,524   (34,369)  9,389   540 

 

  TOTALS
 Unaudited Unaudited Audited
 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20

 160,796   46,186   204,752 

 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
 Unaudited Unaudited Audited
 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20

Total Comprehensive Income (net of tax)  140,595   17,278   141,113 

Comprehensive Income attributable to: 

Minority Interest  (84)  (27)  3 

Total Comprehensive Income  140,595   17,278   141,113

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
 Unaudited Unaudited Audited
 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20

Balance at the end of the Period/year 2,747,522   2,562,449   2,677,570

EXPRESSED IN THOUSANDS OF TRINIDAD & TOBAGO DOLLARS (TT$000)

A public Company registered on the 
Trinidad & Tobago Stock Exchange



CONSOLIDATED STATEMENT OF CASH FLOWS
 Unaudited Unaudited Audited
 6 months to 6 months to Year Ended
 30-Jun-21 30-Jun-20 31-Dec-20

“Gain on disposal of Property, Plant, 

“Operating Cash Flow before Working Capital Changes”

Cash & Cash equivalents at the end of the period 1,014,282   777,322   1,397,368

SIGNIFICANT ACCOUNTING POLICIES

measurement at fair value of trading investment securities, investment properties and other 

accordance with IFRS. The accounting policies applied in determining the consolidated IFRS 
results in this report are the same as those previously applied and disclosed in the Bank’s 

Limited (the Bank/Parent) and its subsidiaries (including special purpose entities that the Bank 

balances and transactions have been eliminated. Subsidiaries are fully consolidated from the 
date on which control is transferred to the Parent. Control is achieved where the Parent has (i) 

variable returns from its involvement and (iii) the ability to use its power over the investee to affect 
the amount of the Parent’s returns. Subsidiaries are de-consolidated from the date that any one 
of the three preceding criteria for control no longer exists.

EXPRESSED IN THOUSANDS OF TRINIDAD & TOBAGO DOLLARS (TT$000)

A public Company registered on the 
Trinidad & Tobago Stock Exchange
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