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Summary Consolidated Financial Statements
First Quarter Results to 31st March, 2024

Guardian Holdings Limited

Expressed in Trinidad and Tobago Dollars

SEGMENT INFORMATION

Note 1: Basis of Preparation

The summary consolidated financial statements are prepared in accordance with criteria developed by 
management. Under management’s established criteria, management discloses the summary consolidated 
statement of financial position, summary consolidated statement of income, summary consolidated 
statement of comprehensive income, summary consolidated statement of changes in equity and summary 
consolidated statement of cash flows. 						    

The summary consolidated financial statements have been prepared in accordance with the accounting 
policies set out in “Note 2” of the 31 December 2023 audited consolidated financial statements consistently 
applied from period to period. Any new accounting standards or interpretations which became effective in 
this financial year have had no material impact on the Group. The areas of critical accounting estimate and 
judgement as disclosed in “Note 3” of the 31 December 2023 audited consolidated financial statements, 
have also remained unchanged.

	 Life, health	 Property	 Insurance		  Other including	
	 and pension	 and casualty	 brokerage	 Asset	  consolidation	
	 business	 business	 business	 Management	 adjustments	 Total
	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000
Three months ended 31 March 2024						    
Insurance revenue	  699,264 	  712,258 	  -   	  -   	  -   	  1,411,522 
Insurance service expenses	  (597,434)	  (323,663)	  -   	  -   	  17,119 	  (903,978)
Net expenses from reinsurance contracts held	             (43)	  (325,659)	  -   	  -   	  38 	  (325,664)

Insurance service result	  101,787 	  62,936 	  -   	  -   	  17,157 	  181,880 
Net income/(loss) from investing activities	  471,247 	  35,296 	  327 	  36,585 	  (10,143)	  533,312 
Net insurance finance expenses	    (201,193)	  (12,352)	  -   	  -   	  -   	  (213,545)

Net insurance and investment result	  371,841 	  85,880 	  327 	  36,585 	  7,014 	  501,647 
Fee and commission income from brokerage activities	                 -   	  -   	  73,524 	  -   	  (19,089)	  54,435 

Net income/(loss) from all activities	  371,841 	  85,880 	  73,851 	  36,585 	  (12,075)	  556,082 
Other operating expenses	  (91,834)	  (34,126)	  (41,903)	  (14,631)	  (27,119)	  (209,613)
Other finance charges	           (994)	  (986)	  (275)	  (1,413)	  (40,369)	  (44,037)

Operating profit/(loss)	  279,013 	  50,768 	  31,673 	  20,541 	  (79,563)	  302,432 
Share of after tax profits of associated companies	                 -   	  955 	  -   	  -   	  2,792 	  3,747 

Profit/(loss) before taxation	  279,013 	  51,723 	  31,673 	  20,541 	  (76,771)	  306,179 
Taxation	      (50,881)	  (9,145)	  (4,861)	  (4,297)	  (322)	  (69,506)

Profit/(loss) for the period	     228,132 	  42,578 	  26,812 	  16,244 	  (77,093)	  236,673 

Three months ended 31 March 2023						    
Insurance revenue	  646,694 	  611,078 	  -   	  -   	  -   	  1,257,772 
Insurance service expenses	  (563,611)	  (267,075)	  -   	  -   	  10,775 	  (819,911)
Net expenses from reinsurance contracts held	      (11,216)	  (260,526)	  -   	  -   	  37 	  (271,705)

Insurance service result	  71,867 	  83,477 	  -   	  -   	  10,812 	  166,156 
Net income/(loss) from investing activities	  445,041 	  22,598 	  660 	  32,541 	  (6,333)	  494,507 
Net insurance finance expenses	    (145,775)	  (6,990)	  -   	  -   	  -   	  (152,765)

Net insurance and investment result	  371,133 	  99,085 	  660 	  32,541 	  4,479 	  507,898 
Fee and commission income from brokerage activities	                 -   	  -   	  67,598 	  -   	  (17,483)	  50,115 

Net income/(loss) from all activities	  371,133 	  99,085 	  68,258 	  32,541 	  (13,004)	  558,013 
Other operating expenses	  (84,345)	  (35,228)	  (42,987)	  (15,754)	  (29,421)	  (207,735)
Other finance charges	        (1,010)	  (912)	  (234)	  (1,082)	  (41,322)	  (44,560)

Operating profit/(loss)	  285,778 	  62,945 	  25,037 	  15,705 	  (83,747)	  305,718 
Share of after tax profits/(loss) of associated companies	                 -   	  (304)	  -   	  -   	  1,353 	  1,049 

Profit/(loss) before taxation	  285,778 	  62,641 	  25,037 	  15,705 	  (82,394)	  306,767 
Taxation	      (33,148)	  (8,211)	  (5,177)	  (2,614)	  (693)	  (49,843)

Profit/(loss) for the period	     252,630 	  54,430 	  19,860 	  13,091 	  (83,087)	 256,924 

Total Assets						    
31 March 2024	  28,884,044 	  3,829,296 	  706,597 	  2,327,086 	  534,321 	  36,281,344 
31 March 2023	  27,435,135 	   4,275,176 	  775,075 	  2,469,678 	  (177,747)	  34,777,317

Note 2: Restatement

The Group has restated its March 2023 comparative numbers for a non-recurring net fair value gain of  
$174 million from the reclassification of financial assets backing life and annuity portfolios being transferred 
from amortised cost and fair value through other comprehensive income to fair value through the profit or 
loss. There were also further adjustments related to the implementation of the new IFRS 17 accounting 
standard in the first year.								      
	

Forward-looking statements

This statement may contain certain forward-looking statements, including but not limited to, statements 
as to future operating results and plans that involve risks and uncertainties. We use words such as 
“expects”, “anticipates”, “believes”, or “estimates”, the negative of these terms and similar expressions to 
identify forward-looking statements. Such forward-looking statements involve known and unknown risks, 
uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to differ materially from any future results, performance or achievements expressed or implied 
by those projected in the forward-looking statements for any reason.


