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SUMMARY CONSOLIDATED STATEMENT OF INCOME

	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Audited
	 6-Months	 6-Months	 3-Months	 3-Months	 12-Months
	 Jun 2026	 Jun 2025	 Jun 2026	 Jun 2025	 Dec 2025
	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000

Insurance revenue	 3,224,395	 3,007,678	 1,655,872	 1,527,697	 6,156,448
Insurance service expenses	 (2,941,801)	 (2,096,951)	 (1,152,363)	 (1,085,601)	 (4,426,846)
Net income/(expenses) from reinsurance contracts held	     189,343	 (485,060)	 (296,646)	 (197,566)	 (534,276)

Insurance service result	     471,937	 425,667	 206,863	 244,530	 1,195,326

Investment income from financial assets measured at amortised cost 
  and fair value through other comprehensive income	 492,614	 436,220	 250,011	 226,930	 916,980
Investment income from financial assets measured at fair value through profit or loss	 294,369	 278,728	 146,420	 135,847	 566,983
Net realised gains	 44,768	 127,779	 34,369	 120,455	 249,074
Net fair value (losses)/gains	 (122,833)	 53,713	 131,310	 6,321	 (242,016)
Fee income	 65,758	 43,915	 34,668	 22,774	 105,433
Other income	 48,277	 108,854	 28,828	 62,188	 213,602
Net impairment gains/(losses) on financial assets	 35,354	 (24,095)	 31,377	 469	 (67,022)
Investment contract benefits	      (39,382)	 (35,140)	 (17,571)	 (16,761)	 (64,868)

Net income from investing activities	     818,925	 989,974	 639,412	 558,223	 1,678,166

Finance expenses from insurance contracts issued	 (410,893)	 (492,596)	 (334,428)	 (271,687)	 (808,744)
Finance income from reinsurance contracts held	         9,003	 3,066	 4,068	 2,833	 24,948

Net insurance finance expenses	    (401,890)	 (489,530)	 (330,360)	 (268,854)	 (783,796)

Net insurance and investment result	 888,972	 926,111	 515,915	 533,899	 2,089,696
Fee and commission income from brokerage activities	       34,175	 35,584	 13,232	 15,389	 61,370

Net income from all activities	 923,147	 961,695	 529,147	 549,288	 2,151,066
Other operating expenses	 (392,941)	 (386,760)	 (184,702)	 (180,042)	 (902,534)
Other finance charges	      (95,166)	 (95,195)	 (47,950)	 (47,611)	 (188,830)

Operating profit	 435,040	 479,740	 296,495	 321,635	 1,059,702
Share of after tax profits of associated companies	       12,350	 10,802	 6,728	 4,908	 40,534

Profit before taxation	 447,390	 490,542	 303,223	 326,543	 1,100,236
Taxation	      (90,660)	 (92,585)	 (48,298)	 (49,972)	 (211,832)

Profit from continuing operations after taxation	 356,730	 397,957	 254,925	 276,571	 888,404
Profit/(loss) from discontinued operations after taxation	                -	 649,033	 -	 (884)	 650,550

Profit for the period	 356,730	 1,046,990	 254,925	 275,687	 1,538,954
Profit attributable to non-controlling interest	        (2,259)	 (3,029)	 (919)	 (1,284)	 (5,962)

Profit attributable to owners of the company	     354,471	 1,043,961	 254,006	 274,403	 1,532,992

Earnings per share
-  Basic and diluted	 $	 1.53	 $	 4.50	 $	 6.61
-  Basic and diluted - for continuing operations 	 $	 1.53	 $	 1.70	 $	 3.80

	 Unaudited	 Unaudited	 Unaudited	 Unaudited	 Audited
	 6-Months	 6-Months	 3-Months	 3-Months	 12-Months
	 Jun 2026	 Jun 2025	 Jun 2026	 Jun 2025	 Dec 2025
	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000

Profit for the period	 356,730	 1,046,990	 254,925	 275,687	 1,538,954

Other comprehensive income/(loss)
Items that may be reclassified subsequently to profit or loss:
Exchange differences on translating foreign operations	 25,900	 6,543	 39,158	 (2,061)	 117,959
Net fair value (losses)/gain on debt securities at fair value through other comprehensive income	 (49,537)	 82,471	 41,918	 25,063	 115,514
Net change in allowance for expected credit losses on debt securities at fair value 
  through other comprehensive income	 762	 3,136	 (1,576)	 111	 5,553
Finance income/(expenses) from insurance contracts issued	 138,117	 (80,233)	 79,354	 (46,110)	 274,113
Finance (expenses)/income from reinsurance contracts held	 (4)	 8	 331	 16	 (1,047)
Taxation relating to components of other comprehensive income	    (1,440)	 (1,785)	 (7,324)	 4,872	 5,538

Net other comprehensive income/(loss) that may be reclassified subsequently to profit or loss	 113,798	 10,140	 151,861	 (18,109)	 517,630

Items that will not be reclassified subsequently to profit or loss:
Gains on property revaluation	 -	 -	 -	 -	 76,630
Remeasurement of pension plans	 -	 -	 -	 -	 (17,363)
Remeasurement of post-retirement medical benefit obligations	 -	 -	 -	 -	 595
Taxation relating to components of other comprehensive income	            -	 -	 -	 -	 (13,786)

Net other comprehensive income that will not be reclassified subsequently to profit or loss	            -	 -	 -	 -	 46,076

Other comprehensive income/(loss) for the period, net of taxation	 113,798	 10,140	 151,861	 (18,109)	 563,706

Total comprehensive income for the period, net of taxation	 470,528	 1,057,130	 406,786	 257,578	 2,102,660

Comprehensive income attributable to non-controlling interest	    (2,208)	 (2,935)	 (929)	 (1,195)	 (6,035)

Comprehensive income attributable to owners of the company	 468,320	 1,054,195	 405,857	 256,383	 2,096,625
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	 Life, health	 Property	 Insurance		  Other including
	 and pension	 and casualty	 brokerage	 Asset	  consolidation
	 business	 business	 business	 management	 adjustments	 Total
	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000	 TT$’000
Six months ended 30 June 2026
Insurance revenue	 1,617,710	 1,606,685	 -	 -	 -	 3,224,395
Insurance service expenses	 (1,350,473)	 (1,618,258)	 -	 -	 26,930	 (2,941,801)
Net income/(expenses) from reinsurance contracts held	      (23,316)	 212,588	 -	 -	 71	 189,343

Insurance service result	 243,921	 201,015	 -	 -	 27,001	 471,937
Net income/(loss) from investing activities	 711,682	 62,829	 (1,734)	 58,813	 (12,665)	 818,925
Net insurance finance expenses	    (390,854)	 (11,036)	 -	 -	 -	 (401,890)

Net insurance and investment result	 564,749	 252,808	 (1,734)	 58,813	 14,336	 888,972
Fee and commission income from brokerage activities	                 -	 -	 64,183	 -	 (30,008)	 34,175

Net income/(loss) from all activities	 564,749	 252,808	 62,449	 58,813	 (15,672)	 923,147
Other operating expenses	 (223,427)	 (64,660)	 (46,401)	 (31,126)	 (27,327)	 (392,941)
Other finance charges	        (4,580)	 (479)	 (151)	 (3,792)	 (86,164)	 (95,166)

Operating profit/(loss)	 336,742	 187,669	 15,897	 23,895	 (129,163)	 435,040
Share of after tax profits of associated companies	                 -	 5,134	 -	 -	 7,216	 12,350

Profit/(loss) before taxation	 336,742	 192,803	 15,897	 23,895	 (121,947)	 447,390
Taxation	      (48,596)	 (22,769)	 (1,312)	 (4,843)	 (13,140)	 (90,660)

Profit/(loss) for the period	     288,146	 170,034	 14,585	 19,052	 (135,087)	 356,730

Six months ended 30 June 2025
Insurance revenue	 1,475,241	 1,532,437	 -	 -	 -	 3,007,678
Insurance service expenses	 (1,229,722)	 (892,481)	 -	 -	 25,252	 (2,096,951)
Net expenses from reinsurance contracts held	      (26,956)	 (458,175)	 -	 -	 71	 (485,060)

Insurance service result	 218,563	 181,781	 -	 -	 25,323	 425,667
Net income from investing activities	 871,366	 64,785	 1,517	 48,036	 4,270	 989,974
Net insurance finance expenses	    (477,823)	 (11,707)	 -	 -	 -	 (489,530)

Net insurance and investment result	 612,106	 234,859	 1,517	 48,036	 29,593	 926,111
Fee and commission income from brokerage activities	                 -	 -	 62,459	 -	 (26,875)	 35,584

Net income from all activities	 612,106	 234,859	 63,976	 48,036	 2,718	 961,695
Other operating expenses	 (192,149)	 (59,859)	 (46,493)	 (29,119)	 (59,140)	 (386,760)
Other finance charges	        (3,425)	 (279)	 (169)	 (3,683)	 (87,639)	 (95,195)

Operating profit/(loss)	 416,532	 174,721	 17,314	 15,234	 (144,061)	 479,740
Share of after tax profits of associated companies	                 -	 5,224	 -	 -	 5,578	 10,802

Profit/(loss) before taxation	 416,532	 179,945	 17,314	 15,234	 (138,483)	 490,542
Taxation	      (57,014)	 (32,603)	 (1,757)	 (3,301)	 2,090	 (92,585)

Profit/(loss) from continuing operations after taxation	 359,518	 147,342	 15,557	 11,933	 (136,393)	 397,957
Profit from discontinued operations after taxation	                 -	 -	 649,033	 -	 -	 649,033

Profit/(loss) for the period	     359,518	 147,342	 664,590	 11,933	 (136,393)	 1,046,990

Total Assets
30 June 2026	 31,990,577	 5,313,541	 298,826	 2,346,163	 428,706	 40,377,813	
30 June 2025	 30,740,545	 4,435,201	 335,261	 2,415,967	 600,977	 38,527,951

Note 1: Basis of Preparation
The summary consolidated financial statements are prepared in accordance with criteria developed 
by management. Under management’s established criteria, management discloses the summary 
consolidated statement of financial position, summary consolidated statement of income, summary 
consolidated statement of comprehensive income, summary consolidated statement of changes in 
equity and summary consolidated statement of cash flows. 

The summary consolidated financial statements have been prepared in accordance with the accounting 
policies set out in “Note 2” of the 31 December 2025 audited consolidated financial statements 
consistently applied from period to period. Any new accounting standards or interpretations which 
became effective in this financial year have had no material impact on the Group. The areas of critical 
accounting estimate and judgement as disclosed in “Note 3” of the 31 December 2025 audited 
consolidated financial statements, have also remained unchanged.

Forward-looking statements
This statement may contain certain forward-looking statements, including but not limited to, statements 
as to future operating results and plans that involve risks and uncertainties. We use words such as 
“expects”, “anticipates”, “believes”, or “estimates”, the negative of these terms and similar expressions 
to identify forward-looking statements. Such forward-looking statements involve known and unknown 
risks, uncertainties and other factors which may cause the actual results, performance or achievements 
of the Group to differ materially from any future results, performance or achievements expressed or 
implied by those projected in the forward-looking statements for any reason.

SEGMENT INFORMATION


